Culo adlr

6133 oulo Juw gaio \S
SIS G Llojw Cwliaw duily

cdo a5l o)l 8 ale o §gsintt




€9 ol o S oo sl gl 5l s S 4 Pl S il (S g pglaen b o)l (sl ggnio
5 O @by hdwls (o (Sales 8 obol LISl clp Gl Ble Sl ALy |
OWiled (A5 g o Sly LS5 (e Adlee Bgiio Sl il (gl Jelos (nyiere Sl (S e Cluaiie
ol opl 3259 sl bl o (6 )l Wle yu dlal 13,8 Blads ¢ Bgdio 5yl koo lpde 5 IS AL p (oIS Ao yun
ool iy Bedie (I8l il awoyp a4 Algn dobiel g dsluslel ddllas Gl s 1S Al
4 Gl 85 LS g o Sl 0kl la fuad o LB jd dobl jo aS Cunl o padais dily cpl LB o b

B9 we O b 9L QL::O TRV 5095 d)‘.;\f 4 bo s Slax!
dogi b ol o oyl Copde g o ol s S5 g 1S 4 le s 51 dsle yuo 6)91@? (Byduo JuSuis 3l Gan

3 aloyw b aslsl 255 IS leyu cual (Sen (2L S las gd 0 W g8 3590 Sy hpdy

D, LS lo jo (ol yasl (6 I3 Ao s 4 G (g3Ax0 (S j0 ¢ Bgdiuo

dod oy bl 3l die e (i3S 5 SleMbl Llos g (6)513)5 (paastie (Slag s (635 IS aje —)

bse G S hlo s o diasa il 9 295 oo i LIS 43 Lo p

55 9 Pl 39w S8 B 5l Bohio 4 bgpe (ol Bois adS (IS alope il I Bgaie Y

b R (65 le p po a1 &l a3 g Wm0 bl Hblee Gl

b BB )Tl j Sean) a5 9 0ad wal)3 b ol Pegite § cuslie ()T AL (ISl =Y
23l caslio g Al go dgm s b g <o 2al)d b bl Gl 0 o)l Ggaio g5 3l gt ol
o (P9 Sl 0 S ie (205L JBls dbu! Gio cpl 0 ()8 Aoy 3l Bua LBl o 5,5 S

23,5 LIS dloyus a6 ST 203l Sy ol ey 48T Conl ol
Wb oo i b a4 e w9 Sl o «hdo 0UigS jd Fadino (pl laal AoMs jobo &
JWRVI UK
debidpel 53 0id 0AB i il (235L JBho (el -

Wl 03 o i ] 4y Bgaiuo asbisel g deliwlil j3 45 Godis o)d p WSl il yhe cole



JURVIRN W IKEY N

Sy by syl 51 oslaal b sl by b S8 gl (536 5 (gl abo s (clocSiun) pans (il

P59
Dyol wald Godio (clp |y e a35b yiShas Sany Jls b aS g)liShle o (slacus b olulus -

(e wily Glanl Y
ol Siasy (g 0yt 551 SYL a5 Sk g phelae (23l 5l e SO 4 ol -

b b peddio Iyl 4o (sdieopn jebaie 4 Gadio by ol)ly 55 Rl gaemme jd Il ialiEl -
-oolido

e Ay g Gae e (ko 86 g8 (5,145 ylo pw sLCwolonw

Ay Sl sl ol lacuwluw woglaio Sloj sla 33l )0 355 Glaal &) dagi b (o)l bl e
ApS (o0

woli 2ol b ybley sl 55 ()18l S ped jiin Betuo dedib g e oligS Clual i (glp -
Db 9 25290 S Sy S35 el plgn U sl asbingel slae ol (SOl (glood yps 5 0350 (slalsS
D) pdy oo sl Ol b (60, Slas cdobisnel j3 odd s io 2350 Sl
1955 o )8 (a2 390 55 S )line S lke Blygl 039 4 b el L les gl )3 oIS ale s gl -
(0590 ol y3 dgw b b g LSS olo dw yo ilale) dguw s ldy Jloj (sloygy @
Shsl S (2o gy @
A (e g5 bl Gial Gl @
b eSlie (3ol pib bawgs oad pMel Clucdl (e 9w &5 51 SYL (B 29 sla 5 35 (JSel - @
Shsl Hlisl s ()l alopr g5l (S 035k 25 (o) 2
009 > & pds plow paE B> g plow )3 IS lepw 4 oo S ab e 5l (SosS S pasass -
caal ) i il sl b e ple 3 Gedio 4 YU Sy Jood ogh gl B eyl b

45035 5055 |y ploew (51 o plow (2ol sla e I oslinul b (o)IS ailojus lpde )8 NS 4oy



ple 2yl ) olatil 3)50 (gl S jLgd o alolas Sl 3 358 I 35)] pj &S wies (peloe JU
s g0 45 S 15 (gl) el ST B by 35 s Jde (saE dgw 35 e 4 Glgi e
Ko i)l sead ol ps 3l eolaiwl b piomad e 23,8 0 )Ll (85105 dgm s Ail g At Lbgs b A8 00

WS (oo plasw 09,8 b 3 4 Bl clps (pl dulie b g 03 (b)) (s yob ) o
Ggdwo s 211> jamass Oaosils g Oae e (o 8UgS gl 5551 !
Wb oo o3 s 4 dobideel 3udo jlre sl o]y & Fadio sla Sl)b Jawass sg 35 LS50 Jeles

Iy b ol jawass sabge (6)li8 4l ol pte i(doluwll 5 dobisel 5l pel) 3asio wdVL dliwl dlao 4 Jos -
9 S8l S e ojlsen S 55 K0 IS Wlo s liae s dimd plos] dslingel )0 oud puxd 035050 43
bl coley da ol Jawass » (ISl lpte by 51 (S cplpls Dy dales oad (@ Sl
Casla gl Clai b daly jo asbisgel o 700

b sal)3 b slo gl 4 Ggsio glio g Sli> panass -

Sewr) @9 9 Silwggie =

Slxe S Glye plews L3l 39y slogd 316yl 339y 93955 slaoygd ) (s Bygl g plew Jlik Cumdy -
lopw 45 S5 o b 395y (sloygd 13 cdiwd pu 5> g plows 4O Godio sl oyl 51T g liS Al 4
sinlg ol 2ol b bles 3lhgl 53 5 alo s Bro |y 29290 @bl S (S alops (6841l s e
D0l 35 Beio sy ol w17V e b s Slg e oliwe ol 45 3,8

I (S5 4> ) 45 85 oo )5 plope slo oyl )3 Byo Gpvio iomb Gl S 5 (SWgsaE -
Ol Uosd 3905 485 & Jo |y Ll gino 0 s (oS Jeoos b il 2 3 (g g 328l loe8
Sl dxglpn ) Vb (sl (5l 5l oo 5 o) adlablns Juol (gt s 2> panass > 3gi00

RARWAPES e ptapes

8Ll plo g g2y Hloles @lyel ¢ oyl Glhgl «oS JLie 5lygl alax 3l o oS 18 SeSo glgil jo a5 Ggaio sl olile US 5l as s aw o ) 4 asbiol d,..!a‘
Gl olas JBlas 5l oo s SO Wil oals jolo loles Glygl 5 wys lejle Jawgs Lyl [Licil jeome aS) 4y by in)ogd co (5505 asloyww culi 2ol b lolgs

b (2ol plows 5L 5o )8



Lol Lidl g Cu po (g 5051

sl 0 oty bl gyl ke s (glaSsy (35 O 3l Sl p3Y Slaged Aol g anlisgel (slgizme 4 x5 L

@lbg )8 o)Ll  SHgiads yols g Ll ( Joio dlos | Godio )] il @ g o Slaged opl dles
B sl oanl Joe @ o3V Sloges i o ol o0d 8 dsliwlol )3 5 gaio 5 plo g o) oyl

397 o)lger Fgaio lag liTarlepu ;5 (b gs8y Jloimt (g il j5logm Ggaio o (5,135 el

30 odd ol Sy, aoz 3l Gy ;o I8l laSiny 4wl LIS Gl pl sl o)ls

ML, asle 039 d>gd ‘ML’M‘ )‘ M UJ‘

il (oo 1D 7 i 4105 dloj (59, i BB Sy (S

aloax 5l goaxine Julse ml 5L o ol 5lsl cuad 1 @gadme gl 2410 ), dls Sws
b el 0] oyl 5 536 pls Capndy g Collad gaig0 oo ¢ alaza qooladl ol Cordg
SIS aloy Jlole 3yl 50 Ggaie slaahle 5l cisu b plas (oaBlye ;0 ol (Ko 4SSl 4 4z g5
OSen ol onl 3l Bgane 1 sl (25 I3k 5o Wlsiice sl (l e a8 LTl g ansly oy
Sed Jaiie LlaS ke o 40 1ol g 00l | pate Col

JoSi5 1) Gevre sl sodes iu eSyn bl Gl il @ligl J8S S
5 Oomet ol Gl Bl v5m a5 WS oo ISy )bl Gl 0 Fore 4z S aRo
CE iy 6lp bl oo (el piae Ao SO bawg o] (I Wlo s ol g S oy
a5 5,08 oy Jlaiml ol (Jg w0)ls 0925 B 5 pine iU dap)] )0 )8 ale e S50 5 S
50 955 Slagad ay (eld 5 ;A6 L asl alslas (S g sl00m 3l ol b b e 5 Sl )b
b el (2 JB b 4 &by ) b anless Jee ller Gyl ol g 09w 890 4 23l
Wlgi go BT cnl g58s ks ol 4 Blate 950 5 NS alo s Jol (gouind g o (55 &
Wsd AT Le o Llate 5 Foiio & 55 eass sl

Sladl e sgu 2 Stany g o33l £ S Shge 0 1Sy g 003 lwgl S
Sgus a5 (6 lolgy 5lysl plu g 5 jLie 3lyel Cond 0l Jlodmt a4y sl ol 38l ((cJgo oS Lie 5l

Soles slygl €55 ! 50 Bgare ST .ol oo LialS L o wnl oo s Ll (gl S0l b JBlos>



Ol (SOl i) yine (Sdwe G Lansgi (rano Cead 4 ()1 0y 55k g Al 005 (5l Lo s
Lolite 5 Bpaio & 5po Joosd ael ol S oS (g 003k 5 GRaldl sl oS
23,8 1S 4 le
5 aeboal (nl yo e Ll il cod aSil o) e 109w b Oyl Gl (old oS5 S,
slaxly Bl lp ) o5l Jlas waw L O s e (wlo (Faie dsliulal
Ol ele (SSing Sl je cal (Sae J ) b ccislodged e gole (gl Ake o
35 Slagss 4 Joe 5L wS Jos 095 Olagrs 4 Wil 59 6,50 o o 4 b ssw b O s
TP 3 S ole Ik slaasly (Bl ol cul (Saw Sjge cpl jo w55 b

gl 0 yaoudS

a2 ) Bgtio 90t SloSiun) WS o0 N 985 50 )1 g S Ll it 5 (Jlo 5 I laceslow)

,o}y Mol ,oL?d' 9 6‘°)9° uLo.o ‘SUbo)gé J° )LSLQ.g ‘_'§|)9| S é)ﬁo.c u.wla ‘SUbwLo.w

Wljg, Oyg0 4 Ggae 233L daliwlsl Gillhe Ggaie 205l Sledbl sludl Sl & axg5 L
U Wl g ledbl (] a5 050 oo ools jiulad Fadio sled b )0 5 aulne a¥le 5 ailale oo
Shxe 003l Jle ogdle Wb Fouio o Slee (6 S o3Il o Ll aws lis 1) Gadie o, Slas (090>

9 95 plsl jeline G0 4 Badio o Ses fmjl g Gl &5 Sl O (ors 090 Az g 50 S
255 el oY Ol w3 O g0 0
Sy Sbro 1 00l Jiad (203 dnmlxn 3 LT b Ggiuo (233L dunws o (51 Lo sl a5 L

Bud 90

S 50 9790 ploww dsgazme 9 ABl (oo plows 5 Zoli selyo b Glhsl 5l UKt (g Bgaio oS Lx]

Bodko 8 ,Sles iomiw glp 003l g Sun,) o5 plow Sl el Jdoy) it goe 93 @



5 By il ilon I 58 518 oo 1y SSBlirnd Sy 05 g Bl alalos 5 il

:o)f o)u'.a‘ 23 .3)13.0 4o 019.;‘_5& Lu.a (_ngua:-L...,
(L% Hlazo) (6000 paudi o (Mol Jlaxo @

ol 3l T Slive ol o sy g5l U5 Sy @ (69855 Sy By s 1 Jlane o
ol oo ey (loyes Jl3k b o) 5L S Sy @ il Sy, Sy

g S J5T S Sp ok 205b Ry oSy g0 003L #5 Re e o83l Rp YU Lulg, o a5

(MD ) e 9 (Sllsdgo jlzo ™

ly 0,5Les 5 03903 ooliiwl (5o, S, olsis @ Jlae Bl 5l Gl las oiilen 55 Lo 0yl

(Rp —Rp) X6,
Rp=Rf+ 5p

W (Rp, —Rg) X &y
D f Sp

ddlygo yid S 8, 8oe WBL 13555 Jhee g (lekidge slane o (203 7 Az e



3 oloke @iyl s Silwpgan Hakie 4 ol sbogeil 6l plail sacuwsbow

e Bl 5 Smyy S yaka

SISy slaazly JUal 25 a5 058 0 ol Sl Sl Ll )l ale pu Goie S sl
Olpde g wlioe ol b 4 Goato (Suai Lulyd ol ;0 09, 515 odd (o 3 Jgens 3> |
S8 (g, O Sl dsliwlul 3:b) o5y az o 1) Geaie sl W)gme Gorio g ISl
ol Oyao a4 aiS el | aY (Suas a6, 59, OLL U SSTas Gaaie pawe edlel 1 awy Col
Slpse duls pl boablas gl opd azlee (Soats ISk b Gadie a5 ols 892 Jlus!
(Worst case scenario analysis) el .y 5o g ke Judow g 4556 5l Ggoko (6 135wk yu

e e plil |y p3Y Slawged 9 o3 sla sn Ghaw dal il (s (18,5 Sl 0 L g 5,5 e 00

elizo 5190l jo @Fouiuo (51T A Lo pw s Cawlow ably (Slw)jgp 9 6,593 Cawlow

ol de Geano codlad 5 [BU O, e g (l8 sd wuile Ggaio 2 HlS 550 belse sd 4 az g
cyas dldgel g debwlul Ol poss uoren 5 Sdgo Jb g o sl caoliw )9S olaidl sogas

23,5 waly &0 0¥ Dol g 285 wals> )18 (65550 990 aile (nl @ese



